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Integrating Al technology, market
research, and risk management to
explore the future of intelligent
capital.
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The Verdora Excellence Alliance (VEA) is dedicated to integrating
artificial intelligence technology with capital research frameworks.
By leveraging the ORION intelligent investment system, dynamic
risk management frameworks, and multi-asset research
methodologies, VEA explores more systematic and intelligent

models for future capital management.

With a focus on evolving market
structures, data analytics capabilities,

and long-term value research, VEA

provides ongoing support for
‘ ' M ‘ NN I — exploration and innovation in the

development of intelligent finance.



COMPANY BACKGROUND AND DEVELOPMENT PHILOSOPHY

The core concept of the Verdora Excellence Alliance (VEA) was proposed by Professor

Joseph Tyrone Cotton; the organization has since developed a comprehensive

framework centered on artificial intelligence, market structure research, multi-asset

allocation, and dynamic risk management.

VEA was established against the backdrop of rapidly evolving gl
continuous expansion of information volume, and the ongoing ad
intelligence technology.As correlations between asset classes str
dynamics are shaped by the interplay of the macroeconomic env

investor behavior, and technological progress, traditional researc

rely on single models or fixed rules—face increasing complexity.

In response, VEA has adopted a more
systematic research approach:Understanding
market structures and observing capital flows
to ensure investment decisions are grounded
in continuous research and a keen awareness

of risk.

The company focuses its technological and research efforts on the ORION intelligent
investment system, progressively integrating market observation, data analysis, model
research, risk assessment, and outcome feedback into a unified workflow.VEA believes that
the intelligent capital systems of the future require not only superior data processing
capabilities but also clear decision-making logic, robust validation mechanisms, and well-

defined risk boundaries.
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DEFINING DIRECTION THR(

The core concept of the Verdora Excellence Alliance (VEA) was proposed by Professor Joseph Tyrone Cotton; the organization has since developed a
comprehensive framework centered on artificial intelligence, market structure research, multi-asset allocation, and dynamic risk management.

ETHAN CALDWELL

PROFESSOR JOSEPH TYRONE COTTON

» Founding Team Member, VEA
* Chief Market Strategy & Execution Officer
* Head of ORION Strategy Execution and Risk Feedback

» Founder, Verdora Excellence Alliance (VEA)

» Originator, ORION Intelligent Investment System

Professor Joseph Tyrone Cotton has long focused on quantitative Ethan Caldwell is responsible for market strategy, execution workflows,
investment, multi-asset allocation, market structure analysis, Al-assisted and risk feedback, while also facilitating the integration of ORION
research, and dynamic risk management.

He oversees VEA’s long-term research direction, the design of the
ORION system, and the construction of its risk research framework,

research findings into practical operational workflows.He focuses on
market structure, liquidity, strategy execution, and post-execution

emphasizing evidence-based judgment and the continuous validation of analysis, driving a clear, collaborative process across research, execution,

research quality. and risk feedback.
CORE PHILOSOPHY: CORE PHILOSOPHY:
Forming judgments through research, managing risk through discipline, and Establishing operational standards through discipline and clarifying the

expanding investment horizons through intelligence. basis for decisions through research.



VEA STRATEGIC POSITIONING

VEA positions itself as a next-generation intelligent capital platform
driven by an Al-native mindset, integrating market structure research,

multi-asset analysis, and dynamic risk management.

Centered on the concept of an "Al-native quantitative capital

platform," the company explores synergies among artificial intelligence,

adaptive learning, global market research, and capital management.

VEA believes that future capital management capabilities will stem
merely from the scale of data, but from a deep understanding

market structures and asset relationships underlying that ¢
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Accordingly, the company focuses on building the following capabilities:

Al-driven adaptive analysis Market structure research

Multi-asset probabilistic modeling Global liquidity monitoring

Behavioral finance research Dynamic risk identification

Asset allocation research

Strategy validation and performance review

These capabilities collectively support market research, asset analysis, risk
assessment, and long-term capital management.VEA aims to establish a
workflow characterized by continuous learning, validation, and
improvement. By fostering true synergy between technological capabilities
and professional research—and maintaining an ongoing understanding of
market structures and capital dynamics—the company seeks to provide a

clearer basis for decision-making amidst opportunities and risks.
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CONNECTING

Centered on the ORION intelligent investment system, VEA is progressively building a comprehensive development framework that integrates asset
management, risk research, financial education, philanthropic support, on-chain ecosystems, and global partnerships.

ORION INTELLIGENT | VEA ASSET SCRF
INVESTMENT SYSTEM MANAGEMENT SYSTEM (STRUCTURAL COGNITIVE RISK

FRAMEWORK)
Responsible for market observation, Establishes a research framework centered . . .
. . . . . . Analyzes risk sources, transmission
intelligent analysis, multi-asset research, and on market structure, multi-asset allocation, .
S e us . pathways, and portfolio exposure.
risk identification. and long-term risk management.

VERDORA ADAPTIVE MARKETS ACADEMY ‘ ORV ON-CHAIN ECOSYSTEM

Conducts education and talent development focused on Explores the integration of ORION with on-chain
o artificial intelligence, market research, and risk cognition. W technologies and future intelligent financial applications.

VERDORA COGNITIVE EQUITY FOUNDATION ‘ GLOBAL RESEARCH AND TECHNOLOGY COLLABORATION

Supports financial literacy, youth research, and the Facilitates long-term cooperation in artificial intelligence,

- dissemination of public knowledge. W quantitative research, and financial infrastructure.



OVERVIEW OF THE ORION INTELLIGENT INVESTMENT SYSTEM i
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REVEALING OPPO

ORION is the core research system within the VEA Intelligent Capital Framework.

The system centers on market monitoring, opportunity identification, risk insight, scenario
simulation, and decision support, integrating artificial intelligence, adaptive learning, behavioral
finance, and multi-asset research methodologies into a unified framework.

ORION focuses not only on the outcomes of market price fluctuations ORION aims not to replace professional researchers, but to enhance
but also on the underlying drivers of these changes: the efficiency of organizing, comparing, analyzing, and validating

complex information.

How market behaviors evolve Shifts in capital flows .
ORION’S FOUR COR

The impact of liquidity on the The formation of market A S
. . Dynamic Risk Identification
market sentiment Market Structure Mapping Layer
System
The accumulation .and propagation Interdependencies between Adaptive Decision Engine Multi-Asset Probability Projection
of risk different asset classes

System



MARKET STRUCGTURE MAPPING LAYER R 4
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The Market Structure Mapping Layer is responsible for establishing KEY AREAS OF RES

ORION's foundational understanding of the market
01| CAPITAL FLOW ANALYSIS

Monitor capital movements across different assets, regions, and
markets to track the direction of capital migration.

environment.By integrating information across various markets,
asset classes, and macroeconomic variables, this module monitors

capital flows, market sentiment, institutional behavior, liquidi

t
conditions, and asset intercorrelations. i:. '

02 | MARKET BEHAVIOR RESEARCH

Analyze the behavior of market participants and shifts in
sentiment to understand the behavioral drivers behind price
changes.

03 | ASSET CORRELATION ANALYSIS

Examine the dynamic relationships between equities, bonds,
foreign exchange, commodities, and digital assets.

THE SYSTEM AIMS TO ANSWER A CORE QUESTION:

What is happening in the market, and what factors are
driving these changes?

04 | LIQUIDITY ENVIRONMENT RESEARCH

Analyze changes in market depth, funding conditions, and the
trading environment.

05 | MACROECONOMIC ENVIRONMENT TRACKING

Study long-term market drivers by integrating factors such as
policy, interest rates, economic cycles, and global environmental
shifts.




ADAPTIVE DECISION ENGINE
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The Adaptive Decision Engine is a key module within ORION that
bridges data analysis, model research, and decision support.
Utilizing methods such as artificial intelligence, probabilistic
analysis, neural networks, and behavioral finance, the system
continuously compares data relationships, model performance, and
strategy applicability across diverse market environments. It also
employs scenario analysis to assess the potential impact of market

shifts.
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As new data emerges and environmental conditions evolve, the

system constantly re-evaluates the validity of previous assessments

and analyzes the differences resulting from model updates, thereby

providing the research team with more dynamic analytical insights.

ORION emphasizes that this adaptive capability is not merely about
tracking market fluctuations; rather, it involves the continuous
learning, comparison, validation, and updating of the analytical
framework. This process reduces reliance on isolated historical
patterns, enabling models to better adapt to complex and volatile

market environments.



DYNAMIC RISK IDENTIFIGATION SYSTEM

The Dynamic Risk Identification System is a key component of the

ORION risk research framework, centering its analysis on risk

sources, evolutionary processes, and transmission pathways. Beyond

merely tracking price volatility, the system continuously monitors =
factors such as asset concentration, liquidity shifts, rising 3%
correlations, market sentiment, and the external environment. This

enables the research team to understand the conditions under which

risks emerge and how they propagate from specific market

segments to other assets or portfolios.
g P Through mechanisms including risk source identification, scenario-based

stress testing, and continuous risk monitoring and feedback, ORION
constantly evaluates the interplay between portfolio exposures and market
conditions. It integrates new developments encountered during

implementation back into the research and strategy assessment workflows.

The objective is not to predict every instance of risk, but to enhance the
visibility of risk dynamics; this empowers the research team to detect
potential issues early, comprehend risk origins, and adjust assessments
promptly in response to changing conditions, ensuring that risk analysis

remains subject to continuous validation.



MULTI-ASSET PROBABILITY PROJECTION SYSTEM R 4
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ASSET STATE IDENTIFICATION

Observing the current market environment and structural
characteristics of different assets.

The Multi-Asset Probability Projection System extends the scope of ORION's

research from single markets to cross-asset and portfolio levels.

THE SYSTEM PRIMAF

ENVIRONMENTAL VARIABLE ANALYSIS

Examining the potential impacts of changes in economic cycles,
interest rates, and liquidity.

Equities Fixed Income SCENARIO MODELING
Simulating various market conditions to observe potential
trajectories.
Foreign

ASSET CORRELATION ANALYSIS

Studying shifts in the relationships between different assets.

Exchange (Forex) Commodities Digital Assets

It integrates data on macroeconomics, interest rates, liquidity, and market

PORTFOLIO STRUCTURE ASSESSMENT

Analyzing concentration, diversification, liquidity, and primary
diverse market scenarios. - sources of risk within the allocation.

structure to compare the potential performance of various assets across

By employing probabilistic thinking rather than relying on single-outcome predictions, the system provides a more comprehensive reference for asset

research and allocation analysis.



MULTI-ASSET PROBABILITY PROJECTION SYSTEM 1%

VEA has established an asset management research framework centered on ORION, integrating market observation, asset allocation, and

risk assessment into a unified process. The framework emphasizes adjusting allocations amidst change, maintaining discipline amidst

uncertainty, and enhancing long-term asset management capabilities through continuous research and validation.

AI-DRIVEN ADAPTIVE MULTI-ASSET STRATEGY 01

Combines market structure research with adaptive analysis capabilities
to examine allocation dynamics across equities, fixed income, foreign
exchange, commodities, and digital assets.Focuses on long-term

allocation efficiency, risk diversification, and asset correlations.

GLOBAL STRUCTURAL MACRO STRATEGY o2 INTELLIGENT DYNAMIC RISK STRATEGY .03

f Conducts research centered on global liquidity, Continuously monitors the alignment between

economic cycles, interest rate regimes, industrial portfolio risk and strategic objectives through

shifts, and long-term capital flows stress testing, risk budgeting, and scenario

analysis.
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SCRF is a risk research framework developed by VEA, centered on market structure, capital behavior, and risk transmission.The framework emphasizes that risk

management must go beyond merely observing final outcomes; it requires an understanding of why risks originate, how they escalate, and how a portfolio should

EXPLAINABLE RISK SOURCES

Risk assessment must be linked to specific
factors, including market structure, liquidity,

asset concentration, and behavioral shifts.

SIMULATABILITY OF EXTREME SCENARIOS

Stress testing and simulations across various
market environments are used to analyze potential

portfolio changes under adverse conditions.

respond to change.

y

SYNERGY BETWEEN SC

VERIFIABLE PORTFOLIO BEHAVIOR

The relationships between asset allocation, risk
exposure, and strategy performance are

continuously monitored and verified.

ADAPTABLE RISK PERCEPTION

Models, metrics, and risk assumptions are re-
evaluated in response to changing market

environments.

ORION provides dynamic monitoring and intelligent analysis capabilities.
SCRF provides the framework for risk explanation, verification, and management.
Together, they integrate risk research across the entire lifecycle of market observation, strategy assessment, execution, and post-execution review.



VERDORA ADAPTIVE MARKET ACADEMY R 4
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he Verdora Adaptive Market Academy is a financial education and research framework developed by VEA.
The Academy’s curriculum centers on market understanding, Al applications, behavioral finance, multi-asset research, and risk awareness, aiming to help learners

progressively develop independent, systematic, and verifiable research methodologies.

A7), ALASSISTED RESEARCH () momasserRestanch

g e 1 . . . .. Gain insight into various asset classes and their mutual influences.
Learn to apply artificial intelligence to information organization,

data analysis, and research workflows.

A7) RISKANALYSIS
/’” » MARKET STRUCTURE RESEARCH \ Study sources of risk, scenario analysis, and portfolio risk

management techniques.

ORION PRACTICA

( ~ BEHAVIORAL FINANGE RESEARCH The program incorporates the ORION research framework into case studies,

Examine the interplay between investor behavior, cognitive helping learners master skills such as formulating research questions, analyzing
biases, and market dynamics. market information, comparing scenarios, interpreting model outputs, and
adjusting judgments based on new evidence.

Understand market participants, capital flows, asset
interrelationships, and environmental changes.

Through a combination of theoretical study and practical research, the Academy aims to transform knowledge into sound judgment, enabling learners to gradually

develop the ability to independently understand the market.



VERDORA GOGNITIVE EQUITY FOUNDATION
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The Verdora Cognitive Equity Foundation is a public-interest, educational, and youth research support system within VEA's strategic planning.
Through knowledge dissemination, the development of educational resources, and research support, the Foundation aims to create opportunities for more learners to
understand changes in finance, technology, and the economy.

KEY AREAS OF

K "\ FINANCIAL LITERACY EDUCATION

Promoting the dissemination of fundamental financial knowledge,
market awareness, and risk consciousness.

?f’ ».  ARTIFICIAL INTELLIGENCE AND SYSTEMS SCIENGE RESEARCH

Supporting research and collaboration in artificial intelligence and
related interdisciplinary fields.

f’ . CULTIVATION OF YOUNG RESEARCHERS

Providing support for the growth and development of young
learners and researchers.

LONG-TERM PRI

CROSS-CULTURAL EDUCATIONAL EXCHANGE

Facilitating knowledge exchange and collaborative learning
across different regions.

LEARNING SUPPORT FOR UNDERSERVED GROUPS

Helping more people access educational resources and
opportunities for continuous learning.

PUBLIC KNOWLEDGE DISSEMINATION

Promoting the broader understanding and utilization of research
findings and educational resources.

The Foundation plans to establish transparent mechanisms for project management, fund management, and evaluation, focusing on the tangible impact and long-term

value of educational initiatives. Through knowledge dissemination and capacity building, VEA aims to create opportunities for continuous learning and development for a

wider range of learners.



ON-CHAIN INTELLIGENT FINANGIAL ECOSYSTEM AND ORV Y%

ECOSYSTEM TOKEN PLANNING

Building upon the ORION intelligent investment system, VEA plans to
further explore the integration of artificial intelligence, digital
infrastructure, and on-chain technologies. The associated ecosystem
will center on data collaboration, access to system functions, research
participation, and future intelligent financial applications. The goal is
to connect ORION's research capabilities with diverse ecosystem

service scenarios through transparent and traceable technological

mechanisms.
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ORYV is the planned name for VEA's future ecosystem token,
intended to support ecosystem service connectivity, access to system
functions, community research collaboration, ecosystem participation,
and the exploration of on-chain governance. Specific functions,
technical structures, and implementation methods will be determined
based on the progress of ecosystem development, technological
advancements, and actual business needs.

VEA emphasizes that the design of ORV should be grounded in real-
world application scenarios, ensuring that on-chain mechanisms serve

clear system functions and long-term ecosystem growth.



GLOBAL COLLABORATION AND TEGHNOLOGY DEVELOPMENT DIRECTIONS Vﬁ’%

VERDORA

VEA regards global research collaboration and technical capacity building as integral components of its long-term development framework.
The company plans to engage with researchers, technical teams, and professional institutions across various fields, focusing on areas such as artificial intelligence,
quantitative research, risk management, market structure, and financial infrastructure.

f " FINANCIAL RESEARCH COLLABORATION ~

Conducting research and exchanges focused on market structure,
multi-asset allocation, and risk management.

{ ®n.  QUANTITATIVE RESEARCH AND MODEL VALIDATION /,

Exploring methodologies for data research, model testing,
strategy validation, and research reviews.

f "%, ENTERPRISE-GRADE Al INFRASTRUCTURE /

Researching Al system architecture, model execution, and

technical governance capabilities.

HIGH-PERFORMANCE COMPUTING

Enhancing efficiency in complex data processing and model
analysis.

DATA GOVERNANGCE AND SECURITY

Strengthening mechanisms for data quality, access control,
information security, and system auditing.

SYSTEM STABILITY

Focusing on business continuity, system monitoring, and technical
reliability.

Fostering long-term collaboration among researchers, technical teams, educational institutions, and relevant professional bodies.VEA maintains potential
technical collaborations at the research and evaluation stage; specific partnerships, project arrangements, and technical deployments are subject to formal

confirmation.
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VEA will continue to advance its long-term development across the areas of
intelligent research, market structure, multi-asset analysis, dynamic risk
management, and financial education, while continuously refining the ORION
intelligent investment system, the SCRF (Structural Cognitive Risk Framework),
and associated research mechanisms. As market environments, data volumes,
and technological capabilities evolve, VEA will further enhance its proficiency in
model analysis, scenario simulation, risk identification, and cross-asset research,
ensuring the entire system maintains the capacity for continuous learning and

adaptation.

Looking ahead, VEA will also drive the development of the Verdora Adaptive Market Academy, initiatives
supporting philanthropy and youth research, exploration of on-chain ecosystems, and global exchanges in
technology and research. These efforts aim to create a more integrated, synergistic structure combining
research, education, technology, and ecosystem building. VEA aspires to establish not merely a static
methodology, but an intelligent capital system capable of continuous validation and optimization in response
to changing environments—a system grounded in a global perspective for value discovery, intelligent

research for decision support, and long-term discipline for capital management.




MOVING TOWARD THE FUTURE OF
INTELLIGENT GAPITAL SYSTEMS

Exploring the future direction of intelligent capital
through artificial intelligence and systematic research.

VEA continuously explores the synergies between artificial intelligence, market research,
asset management, and risk management, building a more cohesive intelligent capital
research framework through the ORION intelligent investment system.

From market structure research to multi-asset analysis, and from dynamic risk management
to financial education, philanthropic support, and future ecosystem building, VEA aims to
integrate data capabilities, professional research, and long-term discipline, ensuring that
every judgment is grounded in a clear rationale.

While technology evolves and markets constantly change, research, validation, and risk

awareness remain the essential foundations of long-term capital management.
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